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Retail Revenues Net Power Expense
Performance Over/(Under) Budget* (thousands) Performance Over/(Under) Budget* (thousands)

Factors affecting Revenues Factors affecting Net Power Expense

Degree Days & Precipitation (% over 5-year average) Water Flow Projection % of Normal Runoff

Net Position/Net Margin YTD Over/(Under) Budget
  (in thousands)

Billed Load Over/(Under) Budget* (in aMW) Slice Generation Over/(Under) Budget* (in aMW)

Other Statistics

Secondary Market Price v. Budget* (per MWh) Days Cash On Hand - Current 101

Secondary Market Sales Over/(Under) Budget* ($) Days Cash On Hand - Forecast 101

Debt Service Coverage 2.10

Fixed Charge Coverage 1.15

Active Service Locations 54926

   YTD Net Increase (December - 39) 790

New Services Net - YTD (1082 New, 198 Retired) 884

   December (70 New, 17 Retired) 53

Inactive Services 579

   O&M Expense before NESC Compliance and Capital Expenditures 

$ YTD      Over/(Under) Budget* (in thousands)

21.02M

10.62M

0M

*Represents the amended budget as approved by the Commission on September 24, 2019.
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Carryover ($-0.7M)

IT ($0.7M)

General Plant ($2.4M)

Broadband ($1.4M)

Transmission ($2.3M)

Dist. Repair/Replacement ($2.4M)

Dist. Customer Growth ($1.9M)

Dist. CG Transformers ($2.7M)

Dist. Capacity/Reliability ($9.8M)

Total ($23.5M)

2019 Capital Plan Summary (% Spent of Budget YTD)

Q1 Budget

Q2 Budget

Q3 Budget

Q4 Budget

YTD Actual

100% through the year

Retail Revenues 
 December’s temperature was 1.0 degrees above the 5-year average while 

precipitation was 40% below the 5-year average of 0.92 inches. Heating 
degree days were 3% below the 5-year average. December was under 
budget estimates by 2%.   

 Retail revenues year to date are slightly below budget estimates.  
Net Power Expense (NPE) 
 NPE was $6.5M for the month. 
 Slice generation was 107 aMW’s for December.  
 Sales in the secondary market returned about $2.8M.  
 Net Power Expense YTD of $91.8M is $630k above amended budget. 
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CapitalO&M

Net Margin/Net Position 
 Net Margin was below budget estimates by about $670k. Net position is 

better than budget estimates by about $1.2M due to a $1.3M pension 
credit.  

Capital  
 Capital expenditures for the year are $18.9M of the $20.3M net budget.  

O&M Expense 
 December’s O&M expenses, before NESC, were $2.0M or 6% below 

amended budget and before the $1.3M pension credit. 
 O&M expenses YTD, before NESC and pension credit, were $22.6M or 

5% below amended budget.  
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PUBLIC UTILITY DISTRICT NO.1 OF BENTON COUNTY 
STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET POSITION

DECEMBER 2019

12/31/18

AMENDED PCT PCT
ACTUAL BUDGET VAR ACTUAL VAR

OPERATING REVENUES
Energy Sales - Retail 10,927,148        11,108,635        -2% 10,549,187        4%
City Occupation Taxes 594,444             614,918             -3% 566,480             5%
Bad Debt Expense (18,600)              (18,160)              2% (17,000)              9%
Energy Secondary Market Sales 2,763,212          2,301,145          20% 5,601,279          -51%
Transmission of Power for Others 111,544             75,000               49% 140,619             -21%
Broadband Revenue 219,906             211,911             4% 194,603             13%
Other Revenue 169,754             75,468               125% 118,344             43%

TOTAL OPERATING REVENUES 14,767,408        14,368,917        3% 17,153,512        -14%

OPERATING EXPENSES

Purchased Power 8,217,789          7,491,870          10% 10,792,110        -24%
Purchased Transmission & Ancillary Services 1,150,965          1,195,899          -4% 1,003,508          15%
Conservation Program (8,326)                (25,548)              -67% (78,561)              -89%

Total Power Supply 9,360,428          8,662,221          8% 11,717,057        -20%

Transmission Operation & Maintenance 20,020               12,262               63% (1,049)                >-200%
Distribution Operation & Maintenance 301,480             971,473             -69% (21,766)              >-200%
Broadband Expense 107,977             78,269               38% 66,707               62%
Customer Accounting, Collection & Information 191,708             455,700             -58% 171,004             12%
Administrative & General 240,212             645,490             -63% 143,583             67%

Subtotal before NESC Compliance / Public Safety 861,397             2,163,195          -60% 358,479             140%
NESC Compliance (Net District Expense) 138,559             44,025               >200% 133,161             4%

Subtotal before Taxes & Depreciation 999,956             2,207,219          -55% 491,640             103%
Taxes 1,248,845          1,197,833          4% 1,198,894          4%
Depreciation & Amortization 844,719             787,304             7% 832,273             1%

Total Other Operating Expenses 3,093,521          4,192,356          -26% 2,522,807          23%

TOTAL OPERATING EXPENSES 12,453,949        12,854,578        -3% 14,239,864        -13%

OPERATING INCOME (LOSS) 2,313,459          1,514,339          53% 2,913,648          -21%

NONOPERATING REVENUES & EXPENSES
76,977               100,257             -23% 111,976             -31%

Other Income 60,538               31,339               93% 97,280               -38%
Other Expense -                     -                     n/a -                     n/a
Interest Expense (197,878)            (203,300)            -3% (258,182)            -23%
Debt Discount/Premium Amortization & Loss on Defeased Debt 30,318               37,205               -19% 34,318               -12%

(5,320)                -                     n/a 23,017               -123%

TOTAL NONOPERATING REVENUES & EXPENSES (35,364)              (34,499)              3% 8,409                 n/a

INCOME (LOSS) BEFORE CAPITAL CONTRIBUTIONS 2,278,095          1,479,840          54% 2,922,057          -22%

CAPITAL CONTRIBUTIONS 496,631             186,272             167% 166,126             199%

CHANGE IN NET POSITION 2,774,725          1,666,111          67% 3,088,183          -10%

Interest Income

MtM Gain/(Loss) on Investments

12/31/19
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PUBLIC UTILITY DISTRICT NO.1 OF BENTON COUNTY 
STATEMENT OF REVENUES, EXPENSES, AND CHANGE IN NET POSITION

DECEMBER 2019

Excludes Pension Entry
12/31/18

AMENDED PCT PCT
ACTUAL BUDGET VAR ACTUAL VAR

OPERATING REVENUES
Energy Sales - Retail 10,927,148        11,108,635        -2% 10,549,187        4%
City Occupation Taxes 594,444             614,918             -3% 566,480             5%
Bad Debt Expense (18,600)              (18,160)              2% (17,000)              9%
Energy Secondary Market Sales 2,763,212          2,301,145          20% 5,601,279          -51%
Transmission of Power for Others 111,544             75,000               49% 140,619             -21%
Broadband Revenue 219,906             211,911             4% 194,603             13%
Other Revenue 169,754             75,468               125% 118,344             43%

TOTAL OPERATING REVENUES 14,767,408        14,368,917        3% 17,153,512        -14%

OPERATING EXPENSES

Purchased Power 8,217,789          7,491,870          10% 10,792,110        -24%
Purchased Transmission & Ancillary Services 1,201,039          1,195,899          0% 1,048,481          15%
Conservation Program 45,102               (25,548)              >-200% (31,237)              >-200%

Total Power Supply 9,463,930          8,662,221          9% 11,809,354        -20%

Transmission Operation & Maintenance 33,186               12,262               171% 4,596                 622%
Distribution Operation & Maintenance 795,655             971,473             -18% 630,740             26%
Broadband Expense 110,372             78,269               41% 70,043               58%
Customer Accounting, Collection & Information 443,612             455,700             -3% 401,878             10%
Administrative & General 648,831             645,490             1% 530,139             22%

Subtotal before NESC Compliance / Public Safety 2,031,656          2,163,195          -6% 1,637,395          24%
NESC Compliance (Net District Expense) 157,571             44,025               >200% 133,161             18%

Subtotal before Taxes & Depreciation 2,189,227          2,207,219          -1% 1,770,556          24%
Taxes 1,248,845          1,197,833          4% 1,198,894          4%
Depreciation & Amortization 844,719             787,304             7% 832,273             1%

Total Other Operating Expenses 4,282,791          4,192,356          2% 3,801,724          13%

TOTAL OPERATING EXPENSES 13,746,721        12,854,578        7% 15,611,078        -12%

OPERATING INCOME (LOSS) 1,020,687          1,514,339          -33% 1,542,434          -34%

NONOPERATING REVENUES & EXPENSES
76,977               100,257             -23% 111,976             -31%

Other Income 60,538               31,339               93% 97,280               -38%
Other Expense -                     -                     n/a -                     n/a
Interest Expense (197,878)            (203,300)            -3% (258,182)            -23%
Debt Discount/Premium Amortization & Loss on Defeased Debt 30,318               37,205               -19% 34,318               -12%

(5,320)                -                     n/a 23,018               -123%

TOTAL NONOPERATING REVENUES & EXPENSES (35,364)              (34,499)              3% 8,409                 >-200%

INCOME (LOSS) BEFORE CAPITAL CONTRIBUTIONS 985,322             1,479,840          -33% 1,550,843          -36%

CAPITAL CONTRIBUTIONS 496,631             186,272             167% 166,126             199%

CHANGE IN NET POSITION 1,481,953          1,666,111          -11% 1,716,969          -14%

12/31/19

Interest Income

MtM Gain/(Loss) on Investments
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